KIPP ACADEMY LYNN CHARTER SCHOOL AND
KIPP ACADEMY BOSTON CHARTER SCHOOL
MINUTES OF THE MEETING OF THE BOARD OF TRUSTEES
JOINT FINANCE-FACILITIES COMMITTEE

October 25, 2018
8:30 a.m.

The meeting of the Joint Finance-Facilities Committee of the B

; :_rd of Trustees of KIPP
ACADEMY LYNN CHARTER SCHOOL and KIPP ACADEMY .BOSTON CHARTER
SCHOOL (collectively, the “Schools™) convened at 8:30 a.m, n October 25,2018, at 2 Seaport
Ln. Boston, MA. The Trustees present were Caleb Doian Maﬁ .Fates aﬁd ul Ketterer. The

Trustees absent were Ivelisse Gonzalez and Dawn Foye Addltlonal partlcxpants'wew Luis

5:' and

Gondelles, Stephanie Oliveras, Michaela Goodw_,l_,n,'.'S
Cynthia Marie.

Plzzm:ientl Robert Baldw"

d throughout the meeting.

Dolan called the meeting to 01der at 8:30 a.m. and presic

After welcoming the Trustees who were p A the meetmg,'D then presented the agenda

as follows: (1) Welcome and introductions;(gzi,z) Rev;

18 audit; (3) Review recommendation
and (4) Updates 0

for new market tax credit unwi d;

1. Welcome and Introductlon

Dolan mtroduced

members.

Aronson anmg (AAF) Thejfzidlscussed the contents of the letter to the board and the draft

management respons_'

3. Review recommendation for new market tax credit unwind

Dolan led a discussion on the recommendations from Krokidas & Bluestein LLC. The
board discussed the opportunity to dissolve the 90 High Rock LLC, transfer liability (loan) to
KIPP Lynn Fund, transfer asset (90 High Rock building) to KIPP Lynn Public Charter School,

and to delay the decision about the loan agreement (balloon payment) to the near future. Fates




asked for discussion and approval. After discussion, the committee, by unanimous vote, took the
following action:
VOTED: To dissolve 90 High Rock LLC.
VOTED: To transfer liability from 90 High Rock LLC to KIPP Lynn Fund.
VOTED: To transfer asset from 90 High Rock LLC to KIPP Lynn Public Charter
School.
VOTED: To delay the decision about repayment of the loan_gq_ﬂg?-'fut_ure date.

4. Updates on Wheeler Project and Next Steps

Baldwin shared updates on the progress of Whee

The meeting adjourned at 10:30 a.m.

List of Documents Used at the Meeting * ( T hese documents
but do not need to be physically stored with
QLICI Loans Post NMTC Unwind
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.. “Exce _ver’Calculation
. "Flnancnal Statements —Draft

. Wheeler Construction. udget Update
o Wheeler ‘Monthly Update

/ff otl Abramson, Secretary]





